
1 

January 2019 

Don’t Get Towed 

Have you ever walked out of your house or apartment on a snowy day 
and noticed that your vehicle is nowhere to be seen? Most everyone’s 
first instinct is that their car has been stolen. Even though it may not 
be as serious as grand theft, having your car towed during a snow 
emergency is anywhere far from a headache.  Now you have to find a 
ride to work or school and to the impound. Don’t get towed this sea-
son. You can sign up for text or email alerts by going to the city of 
Mankato’s website www.mankatomn.gov.  

Holiday Skip A Pay  

Still Available 

Take a break from your MVFCU 

loan payment in January and ap-

ply for a Holiday Skip-A-Pay. To 

apply, visit our website or stop in 

at one of our locations. 

 If you qualify, we we’ll add $25 to 

the end of your loan and your due 

date will be advanced one month.  

The year is coming to a close and we want to thank our members for being a part of our Credit 
Union community.  

The Patronage dividend is Your Extra Slice for being an active Credit Union Member. It is a 
distribution that we pay to our members. This dividend is given based on proportion of profit 
made by MVFCU. This year there will be $90,000 of profit returned to our members.   

The dividend is paid to members with active accounts in good standing, and is based on sever-
al 2018 factors, including: interest paid on loans, dividends earned on deposit products, active 
use of debit cards and length of membership. 

Look at your December statement. if you were paid a patronage dividend for your loyalty to 

MVFCU, you will see a deposit labeled 2018 MVFCU YES BONUS COOP PATRONGAGE DIV.  

Patronage Dividend 

http://www.mankatomn.gov
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Health Savings Accounts 

Health Savings Accounts, or HSAs, are like personal savings accounts, but the money in them is used only to 

pay for health care expenses. Specifically, the HSA plan is a tax-advantaged savings plan to be used for 

medical expenses and is a component of a High Deductible Health Plan (HDHP).  Additionally, a person must 

be enrolled in an HDHP to have an HSA. In fact, anyone who is 18 years of age or older can contribute to an 

HSA if they: 

• Have coverage under a qualified High Deductible Health Plan (HDHP); 

• Have no other medical coverage (except specific injury or accident, vision care, dental or long-term care       

insurance plans); 

• Are not enrolled in Medicare; 

• Are not covered by VA benefits nor have used VA medical services within the previous three months; 

• Are not enrolled in a general Health Care Flexible Spending Account (FSA) (or covered by a spouse’s 

FSA); or are not claimed as a dependent on someone else’s tax return. 

Advantages of an HSA 

In general terms, those who are healthy and want to save for future health care expenses may see the HSA 

as a great option for them. The following outline some of the key advantages people have seen using HSAs: 

• You have control over how much money to set aside for health care costs and how your money is spent. 

• Your employer may contribute to your HSA, but you own the account and the money is yours even if you 

change jobs. 

• Any money you don’t use stays in your account for you to use the next year. 

• You don’t pay taxes on money going into your account. 

Disadvantages of an HSA:  

Of course, there is always another side to the story. The following list shows some of the key disadvantages 

of    using HSAs: 

• It may be difficult to accurately budget for health care expenses because illness is so unpredictable. 

• Information about the cost and quality of medical care can be difficult to obtain. 

• Pressure to save the money in your HSA may keep you from seeking medical care when it is needed. 

• If you take money out of your HSA that is not used for medical expenses, you will have to pay taxes on it. 

While HSAs are not for everyone, they can be quite helpful for those where the advantages clearly outweigh 

the disadvantages. At MVFCU, we offer HSAs and would be happy to help you set up your account  at any 

time. To learn more call us at 507-387-3055, or stop by either of our branches.  
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Don’t take the bait: Here’s how taxpayers can avoid getting caught by a phishing scam 

Data thieves don’t take a break during the holidays. In fact, the IRS warns taxpayers that the agency is seeing 
a large increase in bogus email schemes that seek to steal money or tax data.  
  
The most common way for cybercriminals to steal money, bank account information, passwords, credit cards 
and Social Security numbers is to simply ask for them. Every day, people fall victim to phishing scams or 
phone scams that cost them their time and their cash. 

Here are a few steps taxpayers can take to protect against phishing and other email scams. When reading 
emails, people should: 

• Be vigilant and skeptical. Never open a link or attachment from an unknown or suspicious source. Even if 
the email is from a known source, the recipient should approach with caution. Cybercrooks are good at 
acting like trusted businesses, friends and family. This even includes the IRS and others in the tax business. 

Double check the email address. Thieves may have compromised a friend’s email address. They might also 
be spoofing the address with a slight change in text. For example, using narne@example.com  instead of 
name@example.com.  Merely changing the “m” to an “r” and “n” can trick people. 

• Remember that the IRS doesn't initiate spontaneous contact with taxpayers by email to ask for person-
al or financial information. This includes asking for information via text messages and social media channels. 
The IRS does not call taxpayers with aggressive threats of lawsuits or arrests. 

• Do Not click on hyperlinks in suspicious emails. When in doubt, users should not use hyperlinks and go 
directly to the source’s main web page. They should also remember that no legitimate business or organiza-
tion will ask for sensitive financial information by email. 

• Use security software to protect against malware and viruses found in phishing emails. Some security 
software can help identity suspicious websites that are used by cybercriminals. 

• Use strong passwords to protect online accounts. Experts recommend the use of a passphrase, instead 
of a password, use a minimum of 10 digits, including letters, numbers and special characters. 

• Use multi-factor authentication when offered. Two-factor authentication means that in addition to en-
tering a username and password, the user must enter a security code This code is usually sent as a text to 
the user’s mobile phone. Even if a thief manages to steal usernames and passwords, it’s unlikely the crook 
would also have a victim’s phone. 

Report phishing scams. Taxpayers can forward suspicious emails to phishing@irs.gov  

Download the mobile MVFCU banking app  

from the Apple and Google Play Stores. 

mailto:narne@example.com
mailto:name@example.com
mailto:phishing@irs.gov
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Deposits Federally insured 

by NCUA up to $250,000 

Serving Counties of:  Blue Earth, Nicollet,  and Le Sueur  

Mission Statement 

To exceed the expectations of our “member - owners” and become their most valued 

and trusted financial institution, always in keeping with the cooperative principles. 

Mankato-Uptown Office 

1640 Adams Street 

P.O. Box 4399 

Mankato, MN 56002 

Mankato-Downtown Office 

100 Memorial View Court 

P.O. Box 4399 

Mankato, MN 56002 

 

Lobby Hours 

Monday - Friday                        
9:00AM-5:00PM 

Saturday (Uptown Only)               
8:00AM-12:00PM 

 

Drive-up Hours 

Monday - Thursday                
7:30AM - 5:30PM 

Friday                                         
7:30AM - 6:00PM 

Saturday                                  
8:00AM-Noon 

 

Phone Numbers 

Office: (507) 387-3055 

Toll Free: (800) 247-0522 

Fax: (507) 387-5235 

A.R.T: (507) 387-3088 

A.R.T. Toll Free:                    
(877) 886-9100 

Lost/Stolen Card:                  

(800) 234-5354 

PIN Change:                         

(888) 891-2435 

Email 

loan@mnvalleyfcu.coop 

msa@mnvalleyfcu.coop 

info@mnvalleyfcu.coop 

 

www.mnvalleyfcu.coop  
Make sure to check out February’s Newsletter for the answers! 

Answers from last month: 1. C) an old silk hat 2. A) Jimmy Stewart 3. b) Home Alone 2 

??? TRIVIA ??? 
1. The first ball to be dropped in New York Times Square happened in what year? 

A) 1945  B) 1907  C) 1989  D) 1923 

2. How much does the New Year’s Eve ball weigh? 

A) 2 tons  B) 500 lbs. C) 12,5847 lbs. D) 11,875 lbs. 

3. How much confetti is dropped in Times Square on New Year’s Eve? 

A) 1.5 tons B) 35 lbs.  C) 8.2 tons D) 8,694 lbs. 

Santa at the Credit Union 
We want to express a huge thank you to everyone that came to see Santa on Decem-

ber 15th. Nearly 200 kids got to visit with Santa.  We also want to thank Santa for tak-

ing time out of his busy schedule to hear what is on those kids’ lists. 

Polar Plunge 

The Polar Plunge is a series of events where 

people jump into a frozen lake to support Spe-

cial Olympics of Minnesota. Many of MVFCU’s 

employees have decided to jump in the freezing 

cold water of a lake to support the Special 

Olympics. This year’s event is in St. Peter at Hal-

lett’s Pond. The jumping starts at 1 P.M. Come 

and support our jumpers by cheering them on 

or you can support them by giving a cash dona-

tion. Go to www.plungemn.org click on ’donate’ 

and type in ‘MVFCU’ for the team name.  


